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Dear Sir / Madam,

Subject: Quicome of Board Meeting No, 1

/2023-24 upder Regulation 30 of SERI

LODR) Regulatiops, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015 we wish to
inform you that the Board of Direciors at its meeting held today i.e. May 26, 2023 have inter-
alia considered and approved the following matiers.

i.

b

lad

The Audited Standalone & Consolidated Financial Results of the Company for the
Quarter and Year ended March 31, 2023,

Auditors’ Report on the Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended March 31, 2023

. The 79" Annual General Meeting of the Company will be held on Friday, July 28, 2023,

at 04:00 P.M through Viden Conferencing.

The Register of Member and Share Transfer Books of the Company will remain close
from Saturday, 22™ July, 2023 © Friday, 28" July, 2023 (both days inclusive).

Appointment of M/s. RSM India, Chartered Accountants, as the Intemal Auditors for the
Financial Year 2023-2024. (Breif profile attached in Annexure I

Appointment of M/s. D, 8. Momaya & Co. LLP, Company Secretaries, as the Secretarial
Auditors for Financial Year 2023-2024 (Annexure [1)
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Approved the grant of 25,000 options out of lapsed and unutilized stock options, to
eligible employees under the “EMPLOYEE STOCK OPTION PLAN® Scheme of the
Company

Approved the allotment of 73,333 equity shares of face value of Rs. 5 each af an Cxercise
price of Ra. Rs,15.75 pursuant to the exercise of options by eligible employees under
EMFPLOYEE STOCK OPTTON PLAN" Scheme of the C ompany

The equity shares so allotied under the ESOP Scheme shall rank pari passu with the
existing equity shares of the Company in all respects.

Post Allotment, the isswed and paid-up equity share capital of the Company stands
increased from Rs. 14,44,29,405/- comprising of 2,88,85 881 equity shares of Rs. 5/- each
fully paid-up to Rs. 14,47.96.070/- comprising of 2,89,59,214 equity shares of Rs, 5/-
each fully paid up.

The Results has also been sent for publication in English Newspaper and one Local Language
Mewspaper.

The Meeting commenced at 12,00 P.M. and concluded at 03:55 P.M,

Kindly take the same on your record.

Thanking vou

Yours faithfully,
For Batliboi Limited

Pooja Sawant
Company Secretary
ACS - 3579

FPlace: Mumbai
Encl: As above
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Annexure 1
Name M/s. RSM India
Designation Internal Auditor
Date of Appointment & Term of May 26, 2023 for the financial vear 2023-
Appointment 2024
Brief Profile RSM Astute Consulting Group & Suresh

Surana & Associates LLP - together referred
as RSM India is the member of RSM
Intemational since 1996, Consistently ranks
amongst India’s top audit, tax and consulting
groups (Intermational Accounting Bulletin-
India Surveys 2011-21). Group strength of
over 3000 personnel and PAN — India
presence with offices in 12 key cities. Core
services include Internal Audits & Risk
Advisory, Corporate Tax & GST, External
Audits, IT Systems Assurance’ Solutions and
Operations Consulting. Multi-disciplinary
personnel comprising of CAs, MBAs,
Engineers, CMAs, CISAs/1SAs, Forensic
Professionals, Company Secretaries & Law
Graduates, etc.

Disclosure of relationship between Directors | NA
(in case of Appointment of as a Director
Annexure 11

MName Mis. D. 8. Momaya & Co LLP
Designation Secretarial Auditor

Date of Appointment & Term of May 26, 2023 for the financial vear 2023-
Appoiniment 2024

Brief Profile M. D. §. Momaya & Co LLP., Company

Secretaries are compliance conglomerate and
compliance coach with 18 vears of Industry
| experience. Ms, Divya Momaya, founder
partner is fellow member of the Institute of
Company Secretarics of India. She possesses
18 years of experience out of which 13 vesrs
as a Practicing Company Secretary, she is
alsoFounder of MENTORMYBOARD,
Empanded as a faculty with MCED, and
Recipient of 6" Dr Sarcjini Naidu, the

Nightingale of India, International Award for

Working Women 2022, Her expertise lies in |
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Corporate and Secretarial Laws. Corporate
Governance, Business Development, startups
and MSME.

| The firms offers one sop solutions f[or
various services offered like mentoring
services 1o the Board &  Directors,
Incorporation Services, Secretarial
Compliance Management on Retainer ship
Model, Secretarial Audit, Due Diligence,
Stock Exchange Compliance Assistance,

and Acquisitions, Liquidation
Services, IBC, Intellectual Property Services
and other Legal matters

Disclosure of relationship between Directors
(in case of Appointment of as a Director

MNA

Yours faithfully,
For Batliboi Limited

Poaja Sawant
Company Secretary
ACS 35720

Place: Mumbai
Encl: As abowve
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Dear Sir / Madam,

Sub: Declaration with respect 1o Audit Report with unmodified opinion to the Audited

Financial Results for the Financial Year ended on 317 March, 2023

We herchy declare that the Statutory auditors Mukund M. Chitale & Co.. Chartered
Accountants (Firm Regn No. 106655W) have issued the Audit Report with the
Unmodified Opinion on Standalone and Consolidated Audited Financial Results for
the Financial Year ended on 31* March, 2023,

The sbove declaration is made pursuant to Regulation 33 (3) (d) of the SEBI {Listing
Dbligations and Disclosure Requirements) Regulations, 2015

This is for your kind information and records,
Thanking You,

Yours Faithfully,

For Batliboi Limited

Sanjiv Joshi
Managing Director

Place: Mumbai
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CHARTERED
ACCOUNTANTS

independent Auditor's Report on audited Standalone Quarterly Financial Results and
Year to Date Standalone Financial Results of Batlibol Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Batliboi Limited,

Report on the audit of the Standalone Financial Resulls

Opinion

i We have audited the accompanying Staterment of quarterty and year 1o date Standalone
financial results of Batliboi Limited (the ‘Company'} for the guarer and year ended ch
March 2023, attached herewith, baing submitted by the Company pursuant fo the
requirement of Regulation 33 of the SER| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Reguiations’}

In our opinion and to the bast of our information and according o the explanations given
o ue, these Standalone financial results:

i} are presanted in accordance with the requirements of Listing Regulations in this
regand; and

i) gives a true and far view in conformity with the recognition and measurement
principies laid down in the applicable accounting standards and ather accounting
principles  generally accepted in India of the nel profit including other
comprehensive income and other financial informaticn for the guarter and year
ended 31" March 2023

Basis of Opinion

3 \We conducted our audit of the Standalone financial results In accordance wiln the
Standards on Auditing specified under Section 143(10) of e Companies Act, 2013 (the
Act)”. Cur responsibiliies under those Standards are further described in the Auditor's
Resgonsibilities for the Audit of the Standalone financial results secton of our report. Ve
are independent of the Cempany in sccordance with the Code of Ethics issued by the
Institute of Charered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone financial results under the provisions of the Act
and the Rules thareunder, and we have fulfiled our olner ethical responsibilities in
sccordance with these reguirements and the Code of Ethics. Ye believe thal the auwdi
evidence we have oblained is sufficient and approprale o provide a basis for our
OpArHon

Management's responsibility for the Standalone Financial Results

3. These quarerly financial results 8s well as ihe year-to-date Standalone financaal results
have been preparad on the basis of the audited Standalone annual financal statements.
The Company's Board of Diractors is responsible for the preparation of these Standalons
financial results that give & true and far view of the net profit including other
comprehenswve income of the Company and other financial inferration in acocordanos
with the applicable accounting standards prescribed under Section 133 of the Act read

/
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with the rules issued thersunder and other accounting principles generally accapted in
India and in compliance with the Listing Reguiations. This responsibility also includes
maintenance of adequate accounting records in accondance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other imegulantes, selection and application of sppropriate aocounting  polichas:
making judgments and estimales that are reasonable and prudent and design,
implementation and maintenance of adequate intemal financial controds, fthat were
operating eflectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and prasentation of the Standalone fnandal resulls
that give a true and fair view and are free from material misstatement, whether due to
fraud or emor.

In prepaning the Standalone financal resulis, the Board of Direciors are responsible for
agsessing the Company's ability to continue as a going concem, disclosing, as
applicable. matters related to going comcern and using the going concemn basis of
accounting unless the Board of Directors either mtends to liquidate the Company or to
ceasa gperations, or has no realistic atemative but ta do sa

The Board of Directors are also respansiole for overseeing financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results

4. Our objedives arz o obtain reasonable assurance aboul whether the Standalone
financial results as a whole are free fram material misstatement. whether due to fraud or
eror, and to ssue an auditor's report that includes our opinion. Reascnable assurance is
a high fevel of assurance bul i not a guarantee that an audit conducted in accordance
with Standards on auditing will always defect a8 material migstatement when it exists.
Misstatements can anse from fraud or error ard afe consdered matenal if, individually o
in the aggregate, they could reasonably be expectad to influence the econamic decisions
of users taken on the basis of these Standalone financial results.

As part of an audit in accordance with Standards on auditing. we exercise professional
judgment and mairtain professional skeplicism throughout the audit. We also;

i) ldentify and astess the ricks of material misstatement of the Standalone financial
resulls, whether due o fraud or error, design and perform audit procedures responsive to
those nsks, and obtain audt evidence that is sufficient and appropriate to provide a basic
for our opinion. The nsk of not detecting a material misstatement resuliting from fraud is
higher than for one resulting from ermor. a8 fraud may involve collusion, fargeny,
intantional omissions. misrepresentations, of the cverride of intemal contral

ii} Obtain an understanding of intemal financial controls relevant to the audit in order to
dasign audit procedures that are approprigte in the circumstances. Under saction
143(3)i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequale internal financial controls system in place and the operating
affactiveness of such confrods.

ili) Evaluate the appropristeness of accounting polices used and the reasonablensss of
accountng estimates and relaled disclosures made by the Board of Direciors
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v} Conclude on the appropriateness of the Board of Director's use of the going concem
basis of accounting and, based on the audit evidence oblained, whether a material
urscertainty exists related to events or conditions that may cast significant doubt on the
Company's ability fo continue as a going concem. If we conclude that a material
uncertainty exists, wa are required to draw attention in our guditor's report to the related
disciosures in the Standalone finandal results or, if such disclosures are inadequate, to
modify our opinion. Dur conclusions are basad on the audit evidence abtained up to the
dale cof our audgitors report. However, fuiure events or conditions may cause the
Company to cease o continue as a going concem.

¥] Evaluate the cwverall presentation, structure and condenl of the Standalone finarcial
results, including the disclosures, and whether the Standalone finandal results represent
the underlying transactions and events in @ manner thal achieves fair presentation

We communicate with those charged with govemance regarding, among other matters,
the planned scope and timing of the sudit and significant audit findings, including any
significant deficiencies in internal control that we identify during cur audit,

Wa also provide those charged with governance with a statemant that we have compliad
with relevant ethical requirements reganding independence, and o communicate with
them all refationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Other Mattars

0.

The Standalone finandal resulls include the results for the guarter ended 31° March
2023 and 31" March 2022 being the balancing figure between the audited Nigures in
respect of the full financial year and the published unaudited year-to-date figures up to
the: third quarter of the respeclive financial year, which were subjected to limited review
by ws, as reguired under the Listing Regulabions

Cur opinion is not modified in respect of this matter.

For Mukund 8. Chitale & Co
Chartered Accountants
Firm Regn. Na. 1066550

(A V. Kamat)

Partner

b Mo, 028565

UDIN: 23038585BGXBLW101
Flace Mumbai

Date: 25" May 2023
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CIN: LSI3T0MHI 41 PLCOEL04

AUDITED STAMDALONE FINANCIAL RESARLTS FOR THE QUARTER AND YEAR ENDED 3157 HARCH, 2071

{Ba i Lsbebn)
PARTICLILARS ETAMDALDNE
Ended YesrEnded |
11,00.2023 A1, 2023 JF1D3.2032 31.00 2033 1503, 3032
(Rivarwped) | (Beviewed] | (Reviowed) | (Ssdied) | [Audited)
1. TRCOME
[EH] Plewaniad Trim Dpacalisng 4, EITA] E06.34 4, 305.19 LOARE 47 14,iAK. 54
a1 Other lrcome IR 1447 1086 | 50 52 266,55
TOTAL IRCOME 19 5. 140.81 4. 412.E1 1098999 1487149
< EXPENSES
@) Ot ol Mabenals Cormaimed b a4 LAEV2 36 15| B SHOEY 5, 755.R5
B}  Purchese of Steck B Teada L1172 1. k31500 § 544177 4.035.97
[£]  Craroés in reartores of Arished goods, work I pregress ard slock 3.1 e AT E| 33678 IMET
in trade |
[dY  Employens benefBs axpersss B1f.HE S5 B &L 241034 L6240
ey Finance Cosls 5, M 1355 FriH - AHEG2 LN
4] Dieprodatian B Amerherhon capaies 2, A4 g5 AT 33401 o
fo)  CHher eaperas 1003411 165 Ea. 37 kLR 157 B9
TOTAL EXPENSES & fAY, 58 &, 77941 345211 19,1573 15343.77
3. FROFIT/ (LOSS) BEFMRE EXCEFTIONAL TTEME AND TAK 194,31 35140 3030} E3XBE {470, 3}
. Excepbioeal Haes - (Bl noome a = :
8. FROFTT/ (LOES]) BEFORE TAX AW6. 21 JE1.40 (79,20 B3296 {470.28)
Tax Expansss
o) Curment Toe - - i
b} Earier ¥ear Tex L0537 {Lay
W) Deferred Tas Credd / [Chame) [16. 75 EDLBd (LB Ieaz L= THA
) Mak el [Pl - {10,437} [1ELES
lI.HI'I‘ PROFIT/(LOS5) FOR THE PERIOD 17748 A81.00 [Z55.14} ESEA5 (664, 16]
| &, Difser Comprebsraive Income
(1] Hers Bat will rot be reciassied bo proft o fnss |
ACTuATE GENTLOSE] o0 empicyes defined beneits (6.2} [].IZI.HI.]I 5202 1117 59.28
{ii} Income B relaring 1o divye fhal vl nl Be recasadied o profi
o ges
Drefermed T INLEACT 011 v 1L.73 TN {13.52) [381] (1541
f. Total Comprghasive Tnosma 17197 456.33 [ZLE.64) 6491 [ G, 2%
10, Paid-up Eguity Shane Capital 144429 1438, 7% 143570 L444.39 143579
|iFace Valus a5y~ par shana)
11, Bagic EFS for the Period (B, Per Saane) [ IE T 1.5 [OLER} 1E {2-31]
1L, Cfluted EPS Por e Period [Fa. Pes Shaee ) [T 181 [B.5R) 280 [L:IIJJ




BATLIBOI LTD,
Regd. Dffice: Bharak House, 5tk Ficor, 104 Bombay Sambchar Marg, Port, Mumbai-300001
EIN LSE3POMHL MG P LCDa S04

Stetument of Standalons Assets and Lissilites =5 ot 315t March, 3023

[As, In Lokba}
~ Partculars & on A5 on
BLO03.F03F | 51082072
(Audired] {Adiboct)
ALSETS
[1] Mom-current sasets
{4 Property, Mant aid Equ perer LE, 385,48 16, 444,44
[} Capeial wark-i-prigrers 2110 LED.55
{) Righat off i peaite LiT.86 1.
|} Other Iniargibls: assets 11.53 10
] Financiql feseis
{i] Innestinints 551,10 AR 1]
) Trade Pecanahing 267.27 kTR ]
4l Loaee L] [ ]
(1 Cafver nenvourent asets | eh7al  ihaed |
o Current Assets | 1RA35 A0 | 15814872
{3 Currest szzebs
[} Invenknries LTS0S 734163
[z FiranGE ARETs
{1y Trmie recoivabios L& 119,71
(i} G and Gish enetvalkenis ThB e B.4T
[E6) Eank halange= other than (i} shave L9825 M3
Irel Lisaing 851 1.0
[w} Cehera 207,65 278.10
{i Curvert Tan et {Net) 307 0.5
Currant Assets 39BA.A | 7RG
3  Nan Cuenrent Ass=t Meld for Sale 1.7mM.38 LI
| TOTAL ASSETS 2519912 | I5365.85
EQUITY AND LLABRILITIES
Eguity
[ Louby Share camtal LA 35 §435.70
(& {Rbmr Bty JL L 7. Gl 61
11,086 75 11,5508, |
LIARTLITICS
{1) Mof-firrank RibeliHen
{1} (3! Fisanaal Lishébes
L Dormovwngs SS1ETL 1,600, 36
. Liedas Laabiklins Hidq 1249%
B, Trode papsbies
[} bl suiesbnading (s of macrn enterprees and srall Graprees 1504 11,80
{07 bola! ouRsisrding ues of TedRom i hen mico enftemnses and amal enoerprses 14561 197,85
B ke Tkl 0E 4 i
ib} Provmioms I 35732
(Tl Deferrod G baniities (Med) 137757 125035
(el e non-nurrent labdbes | Jeedd) R34

785778 601883

(&} Current labiltties
&) Fiancisl Lisbikies

{1l Bormowngs k21508 A0Dran
G Leose Lintanties 4785 BE.D2
fun} Trawhe payasde:

{81 bl oubstanding dues of micro sndermrisss el Small enberprism 5 65 #7581

Cb bl oubstanding Suss of prediiors other than micro enberpebes ard sl poiammedses LS 1,655 64

(o] ehar crent labillies 203430 LEARST

1 M taass 10833 B7.68
833450 B 15783 |
L TOTAL EOARTY A0 LIS TES 19302 ) 2536505 |




Motes to Standalome Firancial Resuits:

1) The sbave resuts ware revewed by the Audt Committes and ancraved by the Board of Directoes T it masting held on 25th May 2023 and Fave bsen
Subjioct o audt by the statutcry auditors of the Company,

£y Tra figores of the guarters ended 3153 Manch 2003 and 313t March 2032 e the Salending figures batween ihe audied figuwres in resoect of the Fl
fnarciad yas: and he sublshed fqunes of nine msnths erded 315t Docomber 2022 snd 315 Deoember 2021 respeciively, which wene subioct to limipe
riregwy by the statubory audfors,

1) The Comgany operates in one ssgment 25 ‘Idustrial Eguigrent, shoe thers s oo oERSr senaetable segrment a6 defingd undas Ind AS 188 “Oporating|
Segments”, o saparat dedasuns has bean ghen,

4)  The Taabion Laws [Amindment) Act, 2019 prowdes donestis comparies with an ooton o ot Tor ipewir (43 rate, provided Ty 30 nok caim certan
deductons. The Cormpany' has presenty onskiened The mile sxisbng por in the amendesant. The Caveny shall evaluaic the cotias o mh—mu’
rate onop € aises the caevied fansard iossns avalalin unéer the [reame Tax At

5p T Company fad decded bo sel o part of Lavd and Bybding oot of the tonl faciony g ang Gulieg iocsed ot Serat which & dsoicsed. &6 Sen-Curmsnt
Asspd hedi] for sale. The Company pontnues 1 leak for 8 buser

& During e yeer ended 315t March 2023 (querter ended 3065 Saptember 2022}, he Cempany had written off amound recessible o account of trade|
receivable froes one of s related party amousting to Rs. 130,56 Lakhs whoch hias been recognised @5 Panm of oiher expenses m the Statement of Prodd
and Losz.

7l Quesn Propds (Maurdius] Lic, MaurBius, Subsiiary Company of the Company is widegang 8 volmbary bquidation process, &5 € & desrabie for the
Lompanty 1 have dred conbrol of Quicomd Ing aed M50 Bye Strest Tnc. (Canach] which ire fufrerlh s Slep down subsidiany Comoanees,

) The Code on Sodsl Securdy, 2000 [Mode®) relating 1o empkyse bosofits during tha soplwmisl and gost-amployment bonafis had besn Sublished b
mmmmmzmww,mmmmdmnEmﬂﬂtwmmﬂuﬂhdem 13 Beorevnbar, 1020,
Thi effective dite from which these changes are applicable i yet to be nobfied. The Company wil gssess snd mecond the fmpact, If 2y, wten the rubes
arg mAoLfiad and the Code beoomes offactive.

%  During the quarter and year anded T1st Merch 2023, the Conpany alutled §69,998 equty sharey, of feoe value Rs. /- e20n on exercise of Sock opbons
by the siigiike smpicyess under the prevaling Empioyess Stoce Optian Mas {'BSOF ) schene of the Comparsy.

Coempaty BErs oommission -

10} Folireieg and the detals of Standalonn gross sales walues of busiesss tandied inclading the wakses periaining 1o sgency busness bandied for wh
ILL-:I

STANDALONE

rUCLaTE anded Yaar Ended
Gt 3032023 | 31422002 | 31030023 | ;aodaean | 3nozzoiz
{Un-Aud [Un-Audited} | (Un-fodibed ;ME &_lm:lrh_dl
oroas walue of Busisess Handed {Inchuding agency busness) 11,996,780 17,5360, 48 12,547.51 &3,582.95 43, 798,30

11j  The figuren for te presdous penods'years hive bean recamsfed regroupsd weenseer necessary.

For and on behalfl of Beand of Directary
—— Batlibai Limited

. Eanjhv Jochi
Blace: Mumbai - ng bi
Daite ; 26tk May 2023 . DTN




BATLIEQILTD.

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 1023

= N {Rs.in La
Particulars ¥ear Ended Year Ended =
Ji-Mar-23 31 -Mar-22
L CASH FLOW ARISING FROM OPERATING ACTIVITIES:
Mot Profit f [Loas) Before Tax and Excepiional Hems B32.84 [4T0.28)
Add Back:

al Depreciation 32404 297 T2

bl Interast Expense s I fBE £S5

¢l Interest on Legss Liabites 1794 11.83

di Loss an Sale/Disposal of Assetsifesets Wiiten off [ 4] 289

& Bad Debis 2377 1317

fl Prowision for Doubeful Debisiadvances Z7.70 [

g Gratuity and Leawe Encashman Pravision 8081 a5a7

hi Faresgn Ezchenge Loss - 2na7

i} Inesimend Yritben off 0ar -

il Ravarsad of SEIS Entlemen recovarabils 1226 21,35

k| Empioyea Stack Optian Reserva 134y 122913 {293] 114529
Deduct:

al lmterest incoms 11,58 1477

Bl Prafit an Sale of Fiked Aspeils 025 .

c| Raversal of Frovisian for Deubiful Detbs 210.27

d| Foraign Exchange Loss £0.08 -

& Unclaimed Credit Balances Appropriated a5 58 318 04 {40.12 154 80
Cperating Profit Before Working Capital Eirlil'rgli 1,.744.05 a201Z
Adad Deguct

d| Dacreasal (Inowesa) in Invertones 462 a7 (73154}

bi Dacressad (Increpas) in Trade Recsivables and Advancas (568 35) (2BE 22}

= Dacrease’ {inergase) in Criber Curmend Assels E6.15 B3 AT

d| Incréasel (Dacrease) m Trade and Other Peyablas (D51 44) 197087 187788 711.30

77334 1,231.42
Income Taxes Paid / (Refurd) inet) (26.80) o.Th
Mat Cash Inflow | {Dutflow) from Operatione (&) 785.94 1.230.63

. CASH FLOW ARISING FROM INVESTING ACTIVITIES:

a| Interest Incame 11.88 1477

bl Proceeds from Sae of Propeny. Plan and Equipmeni 43 14,88

e) Acguisition of Property, Plart and Equipment (117.04) (233 88

) Ireastmants weithan off 027 -

d| Decreasad (Incraasa) in Bank Deposits (184 BG)] 121370} 1B 54 { 185,06
Mot Cash Inflow [ [Dutfiow) in Course of Investing Activities(B) [FRERLT] ]1M.I|EE|

. CASH FLOW ARISING FROM FINANCING ACTMITIES:

a| Proceacs from iswe of Equty Shares under ESOP Scheme 28.77

Bl Procaads Moy (Repsyrran of] in Long Tanm Barrawings 1, 7TEA 52 (222 B8}

cl Procaeds fromd (Rapeyment of) i Shon Tarm Barmowings {1,782 02) 197 &7

di Paymaeni of Lease Liabiies (inchiding mierast on mase lishilies) { B0 &) B2

&l Irerast Paid {363 48) 424 83 (BEOE1Y [1.043.21;

Het Cash Inflowf{Outflow) in Course of Financing Activities (C) [m.IJH 1 21
Mt Increasel{Decrease) in CashiCash Equivalents [A+B+C) 161,45 233

Add: CashiCash Equaralents af (ke beginning of the year B4r 614
Caph'Cash Equivalanis at tha and of the year 16952 BAT
Consials of:
CAash in Hang 565 4 58
Bank Balance 168,27 P 3 B9
Cleging Cash st the and of the year 168,92 e BAT
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Independent Auditor's Report on Consolidated audited Quarterly Financial Results and
Year to Date Consclidated audited Financial Results of Batliboi Limited Pursuant 1o the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

To
The Board of Directors of
Batliboi Limited,

Report on the audit of the Consolidated Financial Results

Opinion

1 We have audited the accompanying Statement of gquartedy and year to date
Consclidated financal resufts of Batibol Limited (the 'Haolding Company’) and its
subsidiaries (collectively referred o as “the Group') for the quarter and year ended 317
March, 2023, attached herewith, being submitted by the Holding Company pursuant fo
the requirement of Regulaton 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended ('Listing Reguiations").

In our opinion and to the best of our mformation and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financal information of subsidiaries these quarterly
Consolidated financial results as well as the year-to-date Consolidated financial results;

i} includes the quarerty financial results and the year-to-date financial results of the
entities meantioned in tha Annexure T ta this repart

i} are presented in accordance with the raguiremenis of Regulation 33 of the SERI
Listing Regulations, 2015 as amended; and

mjgves a frue and fair view in conformely wath the recogntion and measurement
principles laid down in the appiicable accounting standards and other accounting
principdes generally accepbed in India of the corsalidated ret profit including other
comprehensive income and other financial informafion of the Group for the quarter
and year anded 31" March 2023,

Basis of Opinion

2 We conducted our auddt of the Consolidated financial results in accordance with the
Standards on Auditing specified under Section 143(10) of the Companiss Act, 2013 (“the
Act”). Qur responsibiiies under those Standards are further described in the Auditor's
Responsibilites for the Audit of the Consolidated financial results section of our report
We are Independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chantered Accountants of India together with the ethical requirerments that are
redavant o our audit of e Consclidaled financia statementz under the provizsions of the
Ad and the Rules thereunder, and we have fulfilled our other ethical responeibilities in
accordance with these requirements and the Cede of Ethics. We belisve that the audit
avidence obtained by us and other auditors in terms of their reports refermed 1o in “Other
Matier” paragraph below, is sufficiant and appropriate to provide a basis for our opinion
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Managemaent's responsibllity for the Consolidated financial results

3. Thaesa gquarterly financial results as well as the year-o-date Consalidated financial results
hawe been prepered on the basis of the auwdited Consolidated annual financal
statemants.

The Hoiding Compamy's Board of Directors is responsible for the preparation of these
Consolidated financial results that give a true and fair view of the of the net profit
inciudimg other comprehensive income of the Group and other finandal information in
accordance with the applicable accounting standards prescribed under Seclion 132 of the
Act ead with the rules issued thercunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations The respectve Board of
Directors of the Companias included in the Group are responsible for maintenance of the
adequale accounting records in accordance with the provisions of the Aot for
safeguarding of the assets of the Group and for preventing and detecting frauds and
ather iregularities; selection and application of appropriate accounting policies; making
judgments and asfimates thal are reasonable and prudent. and design, implamantabon
and maintananca of adequate intemnal financial controls, that were operating effectively
for ensunng the accuracy and completenass of the accounting records, relevant to the
praparation and presentation of the Consofidated financial results that give a true and fair
view and are free from matenal misstaterment, whether due to fraud or ermor, which have
been used for the purpose of preparation of the Consaldated financal results by the
Directors of the Holding Company, a& aforesaid

In prapanng the Consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsibie for assessing the ability of the each
Company to continue as & going concem, disclosing, as applicable, matters related o
gaing concem and using the going concem basis of ascounting unless the respective
Board of Directors either intends 1o liguidate the company or o cease operations, or has
na realistic altemalive but 1o do so.

The respective Board of Directors of the Companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated financial results

4, Our obsectives are fo obiain reasonable assurance about whether the Consclidated
financial results as a whole are free from material misstatement, whether due 1o fraud or
emor, and to issue an auditar's repor st incledes our opinion. Reasonable assurance is
a high level of assurance but is not a guaraniee that an audit conducted in accordance
with Standards on auditing will always detect a material misstatemant when it exsts.
Misstatements can anse from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consoldated financial results

As part of an audit in accordance with Standards on auditing, we exarcise professional
judgment and maintain prafessional skepticiam throughout the audit. We alsc:

i) Idantfy and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or arror, design and perform audit procedures responsive 1o

4
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinicn. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional cmissions, misrepresentations, or the override of intemal control,

i) Obtain an understanding of intermal financial contreds ralevant o the audit in onder to
design asdt procedures that are appropriate in the circumatances Under sechon
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Holding Company has adequate intamal financial controls syetem in place and the
operating efiectiveness of such controls.

iy Evaluate the appropristeness of accounting policles used and the reasonableness of
accounting estimatas and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a matenal
uncertainty exists related o evenis or conditions that may cas! significant doubt on the
abily of the Group to continue as a going concermn. If we conclude that @ matenal
uncertainty exists, we are required to draw attention in our auditor's report fo the related
disciosures n the Consolidaked financial results or, if such disclosures are inadeguate, to
modify our opinion, Our conclusions are based on the audit evidence oblained up to he
data of our auditor's repon. However, Tulure events o condilions may cause the Group o
cease o continue as a going concam.

v| Evaluate the overall presentation, structure and content of the Consolidated financal
results, including the disclosures, and whether the Consolidated financial resulis
represent the underying transactions and events in a manner that achieves fair
praseniation,

vij Obiain sufficient approphate audit evidence regarding the finandal resultsfinancial
information of the enlities within the Group to exprese an opinion on the Consolidated
financial resultz. We are respongible for the direction, supervision and performance of the
audit of financial information of such antites indudad in the Consolidated financial results
of which wa are the independent auditors. For the other entities included in the
Consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supenvision and pedormance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
ather enfities included in the Consolidated financial resuits of which we are the
Independent Auditors regarding, among cther matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
cantral that we identfy during our audit,

We also provide those charged with govemance with a statement that we have comgplied
with relevant ethical requirements regarding independence, and to communicate with
thern all relationships and other matiers thal may reasonably be thought 1o bear on our
independance, and where applicable, retated safeguards, g
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We also performed procedures in accordance with the Greular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

5

Wa did nat audit the financial statements and other financial information, in respect of
three subsidianes, whose fnancial statements and other finandal information include
excluding consolidation sliminations total assets of Rs. 9.815.20 Lakhs as at 31* March
2023, total revenues of Rs. 2,036.37 Lakhs and Rs 598538 Lakhs for the quarier and
year ended 31" March 2023 respectively, total profit{loss) after tax (net) of Rs. 30.12
Lakhs and Re. 19598 Lakhs for the quarer and year ended 31 March 2023
respacively: tolal comprehensive income of Re 3012 Lakhs and Rs 19595 Lakhs for
the quarter and year ended 31" March 2023 respectvely and net cash outfiows of Rs
B70.94 Lakhs for the year ended 31" March 2023 These Ind AS financial statements and
other financial information have been audited by other auditers whote financial
statements, other financial mformation and auditor's reports have been furmnished to us
QOur opinion on the guarterly and the year-to-date Consolidated financial results, in o far
as It relates 1o the amounis and disclosures included in respect of these entities is based
solely on the report of other auditors and the procedures performed by us are as stated in
paragrapgh above

Qur opinion on the Consolidated financial results is not medihad in respact of the above
matier with respect to our rellance on the work done and the reports of the other auditors

The Consolidated financial results include the results for the quaner endad 31% March
2023 and 31" March 2022 being the balancing figure between the sudited figures in
respect of the full financial yaar and the published unaudited year-to-date figures up to
the third quarter of the respeciive year, which ware subjected to bmited review by us as
required undar the Listing Regulations

Cr opinion is not modified in respect of this matbar,

For Mulkesnd M. Chitale & Co
Chartered Accountants
Firm Regn. No. 108555

—

(AN, Kamat)

Fartner

M. No. 038586

UDIN: 23039580BGKEBLX2603
Place: Mumbai

Date: 26" May 2023
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Annexure

{Referred to in para 1 of our Independent Auditor's Report on Consolidated audited
Quarterdy Financial Results and Year to Date Consolidated audited Financial Results)

2r. No. | Name of the Subsidiary

1 Cuesen Projects (Maurntivs) Lid

Sr. No. | Names of the Step-Down Subsidiaries

2 | Cuiekmill Ine
3. | 760 Rye Sirest Inc

-



BATLEROL LTD.
Ragd. 0ffics: Eharst House, Sth Floor, 104 Bombary Samachar Mang, Fort, Mumsbai-300001
CIN: L52330MH 194 1PLCOD340S
AUDITED COMSOUIDATED FENANCIAL RESULTS DR THE YEAR ENDED J1ST MARCH, 2023
s, b L.H:ll
FASTICULARS
Quirtir Bnced Yo Endiad
31.03.2023 312223033 3002022 31.03.2023 31032022
(Raviewsd) | (Reviewnd) | (Reviewed) ] (Avdsted) | {Avcited)
L. INCOME FRROM OPERATIONS
(2} Revenue fmm Dpomsbors BE57.05 ES60 47 5,5 t4 35,743,768 1085853
(4] TERar Fooime 212 bl ] G 44 #5355 i ;}_}j
TOTAL INCDME FROM OPERATIONS 6, BF8.77 T OS6.77 5,680 90 1 lijzm:l
Z. EXPENSES
() Costof Maleriys Consumesd 2.5085. 55 2,100.35 LEIRID 084052 B.AET IS
(2 Purchase of Sieck in Trads 111773 1,356.52 1,352 5,431.77 135
(€] Chonges in invenbane of Snisted goods, work in progess ord ook (253} 56,77 1417, 96] 7 4a (R |
i irade
() Emplopses benefits eqperses 116743 LAN1 &5 b 4,141 17509
(@Y Firansa Cosla 2 R ] 146.596 23203 E23.0 53
ft  Deprecation & Amrorlisshon espenses 12415 94,45 B 75 #1658 N E]
(3] CEer papences 122006 L2 5F Ered 4,755 56 31,965.07 |
TOTAL CNPIMELS 5, 6E3.03 61407 SR AL 34, 7087 F0,099.41
3. PROFIT/{LOSS) REFORE EXCEPTIONAL [TEME AND TAX 13674 FALTE r 13157 i, 10054 [X27.38)
4 Ceceprionel e * - E s 1
5 PFROFIT/{(LOSE) FROM BEFDRE TRX 3874 T42.T0 12947 L1009 9g {12738
6. Téa Expnses |
[a} Curent Tas [£1.05] 155, 101) (B A i Famn [, 4]
() Eacler Yea Taz 2 = 1237 [8.0%)
(€] Oeferred Tox {Chage) | Creci [1E7) i (15579 35,3 [ HE
(f) Mat Cragit Changed - - (1La%) (11163}
7. NET PROFIT/[LOSS) AFTER TAN 19619 759.31 [124.49) 1,055.55 [4705Z)
|B. Dther Cosvprehensive Income
A1) Raamis Lhat will el e rodassiled 10 grofd o ke
b risl Qaiy [Loss) on seployee definesd Deneits [&.27] LEe0L) STk E1, 08 ]
i) Incoeves 38w rebicg b0 Femd that will not be reclassifed o peofit o
loss
Defarred Tex afpad o alerei ] ] [13.5%] §31L) (1540
(i} Dimmes that will be reclassified b proli o doss
Effects of changes i netes: of fONEigs CLSTENCY Monesry (e ILEF (6.7 IL86 [22.84) 5173
|9 Totnl Coenprehensiee Tnoonss (Refer Mobe 5060} 457 TI3.45 i54.1%2) DSl AT {368.0F)
20, Puid-up Equity Shars Caphiad LASLI0 IAJETE AT HiE 2 B LA TS
(Face Yatue Rs.57- per share]
ILBI*..NII”EHH’UIIW[IL Par Sihasra}
(1} Basic EPS ou&8 145 [ma3) 347 [LE4)
{2) Dilwted 93 B.87 2.84 (0.43) 1.37 (ro4)]




BATLIBOI LTD.
Fegd. Dffics; Bharal Howse, Sth Floar, 104 Bombay Samachar Mang, Fort, Mumibai-$00081
I LS23 200 H 1941 PLODD3ASA

Statamant of Consofidated Assels and Liabilities as a1 3190 March, 2023

Particulars Ax it As a1
31.03.2023 31.03.20312

R __

ALLETS
{1} Non-turrest assets
i} Progerty, Flant and Equipment 19,10, 0. 19,1482 37
1] Copitdl wur-in-progress kR 16055
{3 Right of e sty ii7.87 1R
() Chren Jilengilie sty FL T ] 14.5%
{o] Frmancal Semets
{i] Dramsstrmsns 500 L
£0) Trinde regahahis D577 I
Ll Loang 0. .43
(1 Cthér non-cursénl el 56,72 100 43
Mo Curronk Bcsots 18658108 20,034.47 |
[3) Curreet assats
(2) Ineeninnes LM 42253
[t) Firanos Assos
1) Tomje receknbies 315851 a5
i} Tty mned e sqputemnis Ah375 (1100
(i) Bank hslances other Shan i} abose 100,75 J410
i} Losns a5 162
(v} Ot i G BT
[£1 Crren Tas Aagats (Mol - 15
Coment Lyt .TI-IS-I..I-i _i&
{3) Non Currest Asset Held for Sabke - e L] 1,730
L TOTAL RISETE A8, 5500 28, 568.10 |
EQUITY AND LEABILITIES
fguity
1} Equity Share capital 1,44, 20 1,435.70
{bp Ctn Exquity 13,1 7300 1111420
161708 | 1255049
LLABILITIES

(1) Non-carment llakibities
imi Firancal Labiase

AT} Bormgasings E115.7% 435536
1] Lease Liabikties 3.4 13193
{81} Trade payvabies
{8] tobal muestaading dues of micro enterprses 2nd smal enierpiEes 15. 08 1580
(i) botl cusstanding Suss oF orediigrs Sihad Dhan MEnd arberprisets 50 small enderprises 145.6% 18308
[red S Tinancsl lisbiilies 5, e LS
it Prentaina 31,38 LT
i Dafarrad tx babd@an (M) 1,256, 5¢ 123
(el Coher pen-surman babilies 6,35 AT
BA43.71

(¥} Current labilithes
{d] Ferséncal Labdbties

{1} Baroes s L;£35,58 Omay
{¥] L e |iabiktien 47 R BT
{4} Trade pavabies
) ol pulsTRElng s of MRS Slempnses and snal enleprees 5B, 6% TR
1) tokal nulvtanding dues of crelioe o then MR Srbaminees amd el antegrees 3.304.8) 7,555, %0
) Citreer porret Rahililies 2,4H4.98 330528
() Fravisians. PRACH 21591
Ad] Cusvaed Teaes Liabdbibas (rest) a4, 1§
| G¥ERiN) 2 0,50463
TOTAL EQUITY AND LLABILITIES I 85600] 3w 4e810]
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FTI.IBDI LTD.
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2023

. _{Rs. In Lakhs)
Particulars Year Ended Yaar Ended
31-Mar-23 I1-Mar-22
|- CASH FLOW ARISING FROM OPERATING AGTIVITIES:
Met Profit | (Loss) Belare Tax 1,100.84 {227.38)
hod hack:
#) Depraciaton 416 08 36803
o) inleres Expensa 41181 AR B0
c} Imerest on Leats Liabiltas 17 68 11,83
d) Les= on SaleDisoosal of Azsets i R[] a@e
&) Provision for Doubihsl DebisiAdvances 38aTT 87T
fI Bad Debls 2770 1397
@l Gralulty and Loawa Encashrrani Proviaion B0.51 95,07
hl Fomign Exchangs Loss = 3973
iy Investment Wikien of 027 s
i Reverasl of S3EIS Enfitlemant recoverabhe 12.26 2
ki Employee Stock Option Reserve (1.34)| 136012 (263)) 122498
Dadiict:
2] Ineres! Incams #3562 189
0] Prof on Sale of Flued Assots Q.28 .
€h Reveraal of Provision for Doubtiul Debés 2027
d) Faremgn Exchanga Gain &1.64 L
8] Unclssmed Credit Balansas Wiiken Back 35 BE I T 1401 142 .01
Oparating Profit Before Waorking Capial Changes FRE T B55.57
Addd Diaduet
&) Decrease! (Intreasel in Imentonas 9444 {67865
b Decrease (Inoeass) in Trade Raceivablag and Acvances (137004} {(4E3.8T|
¢} Decreasal (Increase| in Cthar Cument Assels Ti.6h E8E4
d) ncreasel (Decraass) in Trade and Oiter Payables (FrE T4 (1,983.35) 2,258 45 1,172,587
18601 202894
Incame Tamas (Faid)' Refund received (net) (7093} (56023
Mot Cash Inflow | (Outfiow) from Operations (A) 84.0% 1,062,912
I, CASH FLOW ARISING FROM INVESTING ACTIVITIES:
a} Interest Incoama 13.82 160
b Propeads from Sake of Praparty, Planl ard Equinment's 50 48 14 EA
c] Acquisition of Property. Plant and Eguipment's [207.83) (T80
d} Investments written off .27 -
&} Degraase (Increase} in Bank Deposils [164.85) |302.34) 18 85 {261 BE)
Mot Cash Inflow § [ Gutfiow) in Sourse of Investing Activities(B) {302.84) | {61.88)
. CASH FLOW ARISING FROM FINANCING ACTIVITIES:!
a) Propeads from issue of Equity Shares under ESOP Schame 25,77 -
b} Procesds frormd (Repayment af) in Long Tarm Barrowings 1.754.77 (12358)
¢ Precesds romd (Repaymant of) in Shart Tarm Bormowings {1,800, 75 {101.34)
d) Payment of Lease Liabdities (inciuding interesl on inase habildies) (B0.62) B2 1T
¢} Interesi Paid [401.51] (4B .38 (681.78) (1.068.87)
Nat Cash Inflow{Outflow) in Course af Financing Activities (C) BT 1.068.91
Het Increasal Decrease) in CashiCash Equivalents [A+B+C) {T05.13) 6531.23
Add CashiCash Equivalents af he begirning of the yvear 1,168 88 537 55
CashiCash Equwvaleats at the end of e year 481,78 1,160.68
Conzizts of:
Cash in Hand 3.65 .56
Barw Balance 460.10 e 1.184.30
Closing Cash at the and of the year 463.T5 oy 1, 168.08




